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Insurance Limits

The insurance limits required for construction and construction related consultant contracts have been
updated as of November 2015. As a result, SUNY’s Construction, Consultant and Consultant Term
Agreements now contain updated contract language and insurance limits. In addition to the updates to
insurance limits, the contract language related to insurance has also been changed. SUNY’s updated
insurance limits take into account the recommendations made by the Council of Contracting Agencies in
the Procedure Manual For Insurance Requirements in Agreements, as well as the updated limits
implemented by the State University Construction Fund. A summary of the required insurance limits is
provided as Attachment 1 to this Guidance Document.

Insurance Certificates

In the past, SUNY required Certificates of Insurance on a SUNY specific certificate of insurance form. In
accordance with recent legislative changes, the updated procedure and contract language require that
proof of insurance be submitted on an ACORD 25 - Certificate of Liability Insurance Form, which has
been approved by the Department of Financial Services.

These forms:
e MUST be signed by an authorized representative of the insurance carrier or producer authorized to
write coverage in the State of New York

0 Excess Line, or non admitted carriers are NOT permitted, except when certain provisions are
met *

MUST disclose any deductible, self-insured retention or aggregate limit
MUST indicate the Additional Insureds and Named Insureds
0 An additional insured endorsement CG 20 10 11 85 or equivalent is provided

0 Additional Insureds must include the State of New York, State University of New York, and
State University Construction Fund

e  MUST make reference to the project, contract or agreement number on the form

e The contractor name on the certificate and the contractor name on the contract MUST match exactly
*In the event that insurance cannot be obtained from an insurance company authorized to write coverage in the State of New
York, the campus may consider the use of an excess line or non admitted carrier only if the following conditions are met.

e Theinsurance agent or broker has provided written evidence of no less than five requests for insurance quotes made
to insurance carriers authorized to write coverage in the State of New York, and has provided copies of the written
responses from those insurance carriers indicating those carriers are declining to offer coverage.

e Theinsurance agent or broker has provided an excess line insurance affidavit (Form - Exhibit A.10 of the Council of
Contracting Agencies Insurance Procedure Manual).

e  Campus Counsel has approved such documentation.
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Proof of Disability and Workers’ Compensation certificates of insurance must be provided on the forms
required by the New York State Workers’ Compensation Board. An ACORD Certificate is not acceptable,
valid proof of Workers’ Compensation and Disability Benefits insurance for New York State
governmental entities.

Original signed documents are required for all certificates and the certificate issue date must be within
30 days of the submittal of that certificate, except for workers’ compensation and disability certificates.
SUNY’s Insurance Checklist must be completed by the campus representative responsible for reviewing
insurance certificates, and kept as part of the procurement record. Please refer to the updated
insurance forms 7555-09 and UF-14 for instructions related to the insurance certificates.

Required documentation includes:

1. ACORD 25 - Certificate of Liability Insurance Form
2. NYS-required Workers’ Compensation/NYS Disability Insurance Forms
3. SUNY Insurance Checklist (SUNY Form 7555-09 and UF-14)

The Council of Contracting Agencies is developing guidance to state agencies on the ACORD 855 NY -
Construction Certificate of Liability Addendum form. Once guidance is available SUNY will provide
information and training on how to use and review the ACORD 855 form, and it will be added as an
insurance requirement for SUNY’s construction contracts.

Verification: Is the carrier authorized in the State of New York?

In order to complete the SUNY Insurance Checklist, the campus must verify that the carrier is authorized
to sell that type of insurance in the State of New York. This is done by ensuring the insurance carrier is
listed on the Department of Financial Services website as a Property/Casualty Insurer. In addition to the
instructions provided below, screen shots are provided as Attachment 2 to this document.

Go to www.dfs.ny.gov

Click on Insurance Industry, a list will appear below, click on Insurance Company Search
Click on Insurance Company Search

Click on List All Org Types with Descriptions

Click on PC Property/Casualty Insurers

Review or search the list (press CTL+F to search in browser).

Ensure that the name of the insurance company matches the name on the list exactly. There
are often multiple entities associated with a company listed, but not all affiliates are
authorized to sell insurance in New York State. For example ACME Insurance Inc. may be
authorized, when ACME Insurance Company is not. The name on the insurance certificate
must exactly match the name listed on the Department of Financial Services list.

NouhswnNe

Expiration and Renewal of Insurance Policies

If any policies will expire during the term of the agreement, the campus representative responsible for
reviewing insurance certificates must request proof of renewal 30 days prior to the expiration of the
insurance policy. A new ACORD 25 is required. If there are any changes to the policy, a new ACORD 855
form is required. If proof of renewal or replacement of coverage has not been received by the expiration
date of the policy, the campus will send a letter to the Contractor stating that the campus requires a
new Certificate of Insurance.
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Notice of a Potential Claim

A campus is required to notify all applicable insurance carrier(s) upon the occurrence of a triggering
event, which may include, but is not limited to, accidents, property damage or personal injuries. When a
campus learns of a potential lawsuit, whether by receipt of a communication or pleading from a private
attorney or by a communication from the Office of the Attorney General, it should immediately identify
any applicable insurance and notify all applicable insurance carrier(s) of the potential lawsuit. This
notification needs to be done even if the accident or incident was previously reported to the same
carrier or carriers.

In addition, upon receipt of a Notice of Intention, Claim, Summons with Notice, or Complaint or letter
threatening litigation, the campus must notify Albany Claims Bureau or the New York City Claims Bureau
of the Office of the Attorney General, depending upon where the incident occurred. Provide proof of
insurance coverage and notification to the applicable insurance company(s).

Background

Liability insurance policies typically have two notification provisions. The first is notification of an
incident, i.e., the insurance company requires that it be notified of an accident or incident at the time of
or shortly after it occurs. The second notification is that of a potential or existing lawsuit. Both
notification provisions require the insurance company to be notified as soon as "reasonably practical” or
as set forth in the policy. Campuses should establish procedures for identifying any applicable
insurance and providing written notice to all applicable insurance carriers of situations causing potential
claims. Failure to notify the insurance company under one or both of these required notification
provisions allows the insurance company to argue denial of coverage. Campuses should also, in
consultation with campus counsel, establish a process for preserving evidence.

Additional Insurance Requirements

At times a contract may require additional insurance coverage due to risks specific to that project.
Examples of additional coverage that should be evaluated on a case-by-case basis include construction
managers’ professional liability, environmental liability, railroad protective policies, crime insurance,
marine protection and indemnity and garage liability.

Environmental Liability

When considering an environmentally sensitive project, contact campus counsel to determine if
Contractor’s Pollution Liability (CPL) coverage may be required. For additional information on this type
of insurance, please see the Council of Contracting Agencies Procedure Manual For Insurance
Requirements in Agreements.

Insurance Guidelines

In addition to recommending insurance limits to agencies, the Council of Contracting Agencies’ Manual
For Insurance Requirements in Agreements contains helpful information such as descriptions of the
various types of insurance, recommendations for insurance limits for construction managers, and a
glossary of insurance terms. A copy of the manual can be found on the OGS website.

Attachment
1. Insurance Limits Summary
2. Verification: Is the carrier authorized in the State of New York? — Screen Shot Instructions
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Resources

Certificate of Insurance Instructions and Checklist 7555-09 and 7554-12

Procedure Manual For Insurance Requirements in Agreements - OGS website
Procedure 7554 - Construction Contracting

O Form 7554-09 - Construction Agreement
Procedure 7555 - Construction Related Consultant Contracting Procedures

O Form 7555-10 - Consultant Agreement
O Form 7555-10A - Consultant Term Agreement
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Attachment 1

Insurance Limits Summary
for Construction and Construction Related Consultant Contracts

C ial G / Owners and
Workers ommerclal Genera Contractors Business Professional Asbestos Abatement
Comp & Liability Protective Liability Builders Risk Automobile Liability (Errors
Disability Liability and Omissions)
Each General Each General Each General
Occurrence Aggregate Occurrence Aggregate Occurrence Aggregate
Architecture Based on
construction
value
Engineering <S25M = S2M
1M per
S2M S2M Not applicable Sl Not applicable
occurrence >$25M = $5M
>5100M = TBD
As (was $1M combined
required with General Liability)
Construction
 own by law S2M $2M
(was S1M, S2M (was S1M, S2M
aggregate) aggregate)
Construction
>10M and <50M S5M S5M . S1M per .
(was $IM, $2M | (was SIM, $2M SIM S2M Project Value Not applicable SIM S2M
aggregate) aggregate) occurrence
Construction TBD on a TBD on a
>50M
case by case by
case basis case basis

Blue — Increased Limit

White — No Change

Purple — Limit not previously defined

Please note, if campuses wish to decrease the insurance limits from those summarized here and stated in the contract or agreement templates,
review and approval by campus counsel is required.
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Verification: Is the carrier authorized in the State of New York? - Screen Shot Instructions

How to check -
1. Go to www.dfs.ny.gov
2. Click on Insurance Industry, a list will appear below, click on Insurance Company Search

¥ © campus et conrec: » ¥ @ sun System &) [ Depantment of Finar ool
C A [ wwwdsnygow

5 Apps [P Pandora € sunyedu - The Revolution Sche..  VENT fitmess " VENT Clifton Pa.. € SUNY Blus & Constnuction Co.. | New Tab

Skip to Content

NYCRR NYS Laws h all

Translate | Disclaimer

Reports & Publications |

Agents & Brokers

Insurance Company Search

Insurers  Property Insurers  Life Insurers  Health Insurers |

Alerts

87 SRR ST, = Holocaust Claims Fund Letter Hoax

banking, financial services, and

protecting yourself from fraud = Hotline To Report Misconduct At New York's Public Pension
and foreclosure. Funds, Including Misconduct By Pension Consultants
Applications & Licensing = Payday Lending in New York: What You Need to Know
Learn more about licensing,
applications and electronic
submissions via our portal. STORM SANDY HELP LOST POLICY FINDER
Disaster Hotline: 1-800-339- Locate a lost life insurance policy
Who We Supervise :
A%, Learn more about the 1759 i ::zmd immedlate family
‘\ } institutions we supervise or + Consumer Help fmembet:
wass search for a particular entity,
branch o location. FORCE-PLACED HOMEOWNERS
INSURANCE RESOURCES
qWﬂat 9 What to do about force-placed Help for those looking to protect
The Official Health Plan Maskatplace insurance policies and your their most valuable asset. Learn

Press Releases

HOWDO1...
= April 16, 2014: Cuomo Administration Announces Aetna To

= Obtain a lien release on a Pay $500,000 Penalty For Consumer Protection Violations On
rank

3. Click on Insurance Company Search

Foamancon s = oo,
L O f O wwwdbsrygiosu " r a =
B Apps ¥ Pandora B mngecu - The .. Rewgluton Sche..  VENT Fitoess [ VENT Cition Fa.. ) SUNY Bue & ComtucionCo.. [ New Tan [ Laws of New Yori CJ Cter pookraris

Skip 1o Conteat 4
DEPARTME
FINANCIAL §

Translate | O

INSURANCE

Agents B Brokers  Insurers  Property Insurers  Life Insurers  Health Insurers

Insurance Company Search
Insurance Company Search
If you wish to visit our Company Directory in the future, please bookmark this page in your Favorites,

Qur Insurance Company Search represents the most current Information maintained oy the Mew York State
Department of Financial Services. Because companies are continuously being admitted to and withdrawing
from Mew York, and because licensed companies add and delete lines of insurance business from their licenses
or change thesgames, there may be a brief time gap between applying such changes and presenting the new
licensing status infwggation in our Directory. The fact that a company appears in our Directory does not
necessarily mean that tALgmpany currently writes business. Companies may have decided to stop writing,
but maintain their licenses, whtegthers may have been placed into rehabilitation by the courts. A company in
rehabilitation still maintains a New T license.

Insurance Company Search

For licensing information on Life Settlement Providers/Intermediaries and other licensees of this Department,
select this link.

Select the following link to use the app

WRITING POWERS

Kinds of insurance covered by Section 1113(a) of New York Insurance Law (Numbers refer to paragraphs of
law):

The follewing table shows the Power Number in Column One, the Description of Power/Line in Column Two
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4. Click on List All Org Types with Descriptions

V6 Campus Let Comee: = ¥ © SUNY Sysiem

= %4 Insurance Company

«3Ch
2 Apps ¥ Pandora € sunyedu - The

@ DEPARTME

MpPortal | Guest Appical

<.//myportalds.ny.gov

Revoiution Sche...

FINANCIAL SE

/ins.-comg
VENT Fitmess ' VENT Cifton 7a... @ SUNY Biue ) Construction Co.

= Company Search

New Tab

Laws of New York

Ins. Company Search |

Basic Search
Company Hame Starting with | search
Gompany Hame Cortaining | search
Gompany Name from the List v seann
HAIC Number: | searcn
Enhanced Search
Use one of st of desired companies.
v Searcn
List All Org Types wih Descrptions
and Dormicile: | (4) v | Seacn
Lnes of 3
Busness o
and Domicie (A1) .
and CigTye (A1) *|| search

List All Comparves with Websile Addresses

List All Compars Special Risk
DMV Code {1-699) Seartn
List Al Dl Gode

Group Code OR the Starting Letteris) of Group Name
Jst All Companees with Groups

Searcn

L1 Other baokmarks

5. Click on PC Property/Casualty Insurers

Fetmps et =T &5 simtem

S snyoou - The -

e oo T DE———

g rapporal CFssmygov. weby gueit-u

Revoaion Sore.

VENT Firess (1 ¥

A Fa. B 5UNY Sue B Conmruction o

Lo 0t B Yo

e Seach oot Sae ety

O Tree Cude Crganization Description Campanies,
ALL o
L] Aacident and et hawers 13m) L
BEG M tper ey =M 1
AR Lite [Can 390N 1) 0
R 1330EK M) ]
81 Tl {1 130114 2
A AR CoCpaey R n

CEO  Chamaie Hond Organizansrs n
CCE  Conrig Cae R Communty A1 46 Putlec Heall L n
Cha Chaabie Aty Soomey 1 bl
ce Captrre nsurers mamn (-4
D Fransl oty hawen 1118} 15
EBA  Frtosrol Bonofk Soceties { Non Oging | ABANHE) a
ERD  Fratemol farsfc Socetes { Optng b ) 45014 ) 4537 4
) Heath Maneeance Oganzatons AR 44 Publc Heath Law )
13 Ltn e wihm 16
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ML Hleath Serice Comonabons (Moo probth AT o
WLI  Managed Lorg Termn Cor Plana AL 44 Publc Hcath Law "
T AT 3 2
11103 00
diiacs Scicle 84 Puskc Heay "
HAL  Fomng Orpancatons g 1w
HEC  Fscprocal e s "
BES  Hewernent & Pension Systers (hew Yors Ciy) 1M (]
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B3 Foswement & Pension Gystems (lew Yors State) 120 )
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6. Review or search list (press CTL+F to search in browser)
[Frrrn e - -]

= C A8 rtpsmyporaldts.ay.goviwet.gue T gl =
B appe P Panders & munyec- The Revolution Sche_  VENT Fitaei | VENT Cften Pa. ) SUNY Biue 2 Construction Co. Mo Tats 1 Liwd o e Yerk 3 Otnar boakmuria

Ins. Company Search
Search Results
Conmpany Scarch  Prot o Save jesalls SaveVithAddness
‘ptal 8O0 Chig Type PC

[ ora| Domicile | Group® Graun Name Webaite
25232 | 2158 Conuey Agverags tesance Conpan PC [Mrnesca DO FARMERS MSURAICE GROUP ey 215l can
CEHAE Carrgan PC_|Demware Isprmzasusuamc: GROUP 1stcom
36404 | 2182 Cantury Casually Comrpany PC |Caiforrsa BOFARMERS MEURANCE GROUP
(34789 [ 215 Gemury Conerrial nsurance Compary PG [Pennsytana  |09TARMERS MSURANCE GROUP Vot Zisicam
43574 [ 215 Contury nsrmnt Insurarce Gompany & v ERLS BSURANCE GROUS ot ZLslcom
12043 | 218 Conury maurance Corpany PG [Catoria G0 EARNERE MSLRNICE GROUS
(36547 |15 Cormury Hanonsl wrsrence Compary FC [t Tore G AHBEHLS INSLIMMICE GHOU e 218l com
| 22220 [ 2152 Cerury Modh Amerca Faurance Gompany PC_[Mew Yot GO ARMERS MSURANCE GROUP. e 2151 com
22225 |k G Preloisd. ko Cormany P [Pemnsyhana  |BOTARMERS MIURANCE GROUR 1al
0794 [ 2158 Contury Eremes NSXA0Ge COMpTy (] 7y i 5 MSURANCE GROUS oy 21 sicom
23333 | 215t Contury Secunty Insurance Cormgany (s ja i SURANCE GROUS w215t com
11106 |A Genal nrence Gorpany FE [tiew Yors B Gl Serv Gromp Y ACENTRAUNGURANGE COM
31325 | Achia nueonce Comoeny PC_[New Hampshie [S03W R Berkiey Corp Grop com
125 | fecideet Fopd Cansed bsyean: Cotrgay PC|Michigan FTABCAS of M Groun o
10130 | Acedort Fuod kauaics Cattpata o At PG |Machugan [STRECAS of M Group et
12308 | Bxchinnt Fure Hational I'SuTarce GOTpacy PC [Vichigan 5T26085 of M Group oot acclentfund cam
200 | Arcradeed Sumwhy and Casaly Corpany v P |Florida st & Credéec-ne com
2047 [ACE Arverc o st s Gnpany PG [Pennsyhenia _|62GE Lid Group VIANVACE A COl
20702 |ACE Fe \sunance Covgany P [Pennsyhana Eﬁm;m Group VAW ACE A CON
| 20690 | ACE Property and copan PC [Pennsyhana  |BISWCE Lid Droup MAVMLAZE 1.
15994 | AGIG nsulANce Comean PG [srois [554.Amencan Coracion ins MW ACELCOT)
550 | ACETAR bsurange Compac PC_[Srois ey B SIS [0
44318 | Admral oty Company PC_|Ooawars B8 AL Baridey Carp Group
AT | Advantegs YWakers COmpension INSLINce COMpiny FL | ndana VY AL TAGE W COM
T3496 | Aewis Securt ksurarce Company PC_[Pennsyhana | J13AEGIS GRP emishes comy

: :ﬁﬁ:' il FERE sl Contsctiul PC [Cowwetew  [LAETHA LFE & CAS Yiccot aind. SaM

7. Ensure that the name of the insurance company matches the name on the list exactly. There are
often multiple entities associated with a company listed, but not all affiliates are authorized to
sell insurance in New York State. For example ACME Insurance Inc. may be authorized, when
ACME Insurance Company is not. The name on the insurance certificate must exactly match the
name listed on the Department of Financial Services list.
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