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Bond Facts & Descriptions

Bid Bonds

A bid bond or other security is required from all contractors submitting bids for construction contracts of
$20,000 or more. Other forms of bid security are a bank draft or certified check made out to SUNY. The
purpose of a bid bond is to act as a security for the campus to ensure that the successful bidder will
enter into a contract with SUNY for the amount of its bid and will provide performance bonds as
required. If the successful bidder should refuse or be unable to enter into a contract for the amount of
its bid or provide the performance bond as required, the contractor will forfeit the entire bid bond or
other bid security to SUNY. When a successful bidder is selected and appropriately notified, SUNY will
retain the bid bond or bid security until a contract is signed and satisfactory performance bonds are
provided by the Contractor. SUNY will return the bid bond or security to unsuccessful bidders shortly
after opening of proposals. SUNY may elect to defer the return the bid bond security of the next lowest
bidder until after contract signing.

Performance Bonds

Also called “contract bonds,” these bonds do what their name implies — guarantee the contractor’s
performance. Performance bonds guarantee that the contractor will perform according to the
specifications of the construction contract. If the contractor fails to perform or otherwise defaults on
under the contract, the bond issuer (surety) is responsible for completing the project. The bond issuer
will then hire a contractor to complete the project. The campus has no contractual relationship with that
contractor. The campus is responsible for paying the bond issuer for the completion of the project, but
not more than the remaining contract balance. Any further amount needed to complete the project, up
to the amount bonded, will come from the bond issuer. The bond issuer’s total liability is equal to the
amount listed on the face of the bond. Although it does not occur often, the bond issuer can choose not
to complete the project and instead pay the campus the face value of the bond.

Performance bonds must be submitted by the lowest responsible bidder prior to the execution of a
contract. SUNY’s Construction Contracting Procedure permits performance bonds to be waived for
construction contracts that (a) have a value of $50,000 or less; OR (b) when there is to be only one
payment to the contractor after the completion and acceptance of the work. See Construction
Contracting Procedure Item 7554 for details.

Labor and Materials Bonds

Also known as a “payment bond,” these bonds guarantee that the contractor will pay all amounts owed
for the labor and materials necessary for the project. If a contractor does not pay for labor and
materials, the subcontractors and workers may file liens against the completed project. Labor and
material bonds ensure the liens are paid by the bond issuer (surety), instead of by the campus. SUNY’s
Construction Contracting Procedure does not permit waiver of labor and materials bonds.

Labor and material bonds must be submitted by the lowest responsible bidder prior to the execution of
a contract.
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1.1 Does the Insurance Dept website
generate a list of insurers?

1.1 Is the exact name of company issuing
the bond on the Insurance Dept list?

1.2 Does the company have writing
power 16 Fidelity and Surety?

Yes Bond
not valid

Valid
Bond

Now verify
the bond
elements

Bond Verification Process
1. Determine if bond issuer is licensed to write surety bonds in New York
(See Figure 1.1 for illustration and Attachment 2 for an example)

Go to the NYS Department of Finance Services website: https://myportal.dfs.ny.gov/web/guest-applications/ins.-company-search

1.1. Enter the name of the bond issuer: Ex: Travelers
e Did Insurance Dept website generate a list of insurers?
e Does the exact name of the company issuing a bond appear on the Insurance Dept. list?

Office for Capital Facilities

Page 2 State University of New York @


https://myportal.dfs.ny.gov/web/guest-applications/ins.-company-search

Construction Bonds

CLC-1

1.2. Select the EXACT NAME of the bond issuer from the list: Ex: Travelers Casualty and Surety
Company of America.
e A page with Company details will show the insurers “current writing powers” by numerical
code. Fidelity and Surety bond power is number 16.
e Does the company have writing power 16 Fidelity and Surety?

(0}

If no, the Insurance Dept. website’s “Company Detail” page provides a telephone
number for the insurer. If the Insurance Dept. website does not indicate that the
company has writing power for Fidelity & Surety (No. 16), call the company or the
Insurance Dept. to confirm.

2. Verify Bond Elements
After confirming that the bond issuer is authorized to write the bond it must be reviewed for
compliance with various requirements, each of which is explained below.

2.1. Amount of Bond
The amount must be the EXACT amount of the contract.

2.2. Date of Bonds
Bonds should be dated either the same date that the Contract is signed, or shortly thereafter.
Bonds secure contract performance — if there is no contract in effect when the bond was
issued, the validity of the bond is subject to question.

2.3. Execution (signature)

Signature of principal (the contractor) is required. On the sample bond provided
(Attachment 1), the Principal is Burns Bros. Contractors, Inc., signed by Karl Engelbrecht.
Signature of Surety (insurer) by the Attorney-in-Fact is required. The Attorney-in-Fact is
assigned by insurer, and is usually a Vice President of the insurance company.® On the
sample bond provided (Attachment 1), the Attorney-in-Fact is Richard A. Lyons.
Acknowledgement of signatures required

2.3.1.

2.3.2.

2.3.3.

Each signature must be acknowledged. (See Attachment 1 sample bond for
example)
If there is more than one bond, signature acknowledgements are required for each
bond, unless the acknowledgements for each signature indicate there is more than
one bond, by referring to the documents in the plural.

0 Forexample: “Person X appeared before me and executed the foregoing

instruments”

On the sample bond provided, the acknowledgements cover only one “instrument,”
the “foregoing instrument.”

1

Insurance companies may participate in an unincorporated association known as a reciprocal exchange,

with each insured insuring the other insureds within the association. (Thus, each participant in this pool is both an
insurer and an insured.) An attorney-in-fact administers the exchange. Duties of the attorney-in fact include
paying losses experienced by the exchange, investing premium inflow into the exchange, recruiting new members,
underwriting the inflow of new and renewal business, receiving premiums, and exchanging reinsurance contracts.
Members share profits and losses in the same proportion as the amount of insurance purchased from the
exchange by that member.
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2.4,

2.5.

2.6.

Power of Attorney

The Attorney-in-Fact must be authorized to sign the bond on behalf of the insurer. If the
Attorney-in-Fact does not have the power to sign, the bond is not valid. Therefore, a POA is
attached to every bond, indicating who the insurance company has appointed as its Attorney-
in-Fact to sign surety bonds. The sample bond provides a POA which shows that Richard A.
Lyons was appointed by the company as Attorney-in-Fact.

Review the POA to determine if it has an expiration date. (For example, does it state, “This
instrument shall remain in effect for two years from the date hereof.”) Confirm that the POA
was still in effect when the Attorney-in-Fact signed the bond.

Dates of Power of Attorney and Signature of Attorney-in-Fact

The Attorney-in-Fact must be appointed by the Power of Attorney before or on the same day
that he signs the bond. The sample bond shows that Richard A. Lyons was appointed by the
Power of Attorney on March 21, 2011. He signed the bond on May 3, 2011. Therefore, he had
power to sign. If the Power of Attorney had appointed Richard A. Lyons on May 4, 2011, he
would not have had the power to sign the bond and the bond would not be valid.

Financial Statements

2.6.1. Date of Financial Statement: The insurance company that issues the bond must also
attach a financial statement to show that it has sufficient assets to pay the bond if
necessary. Financial statements are generally dated “as of” December, but may not
actually be issued until several months later. If the financial statement is not from the
insurance company’s immediately preceding fiscal year, it should be rejected as it was on
the sample bond (bond was written in May 2011, financial statement was dated
December 2009).

2.6.2. Surplus shown on Financial Statement: Identify the amount of “Surplus” shown on the
insurer’s financial statement. Identify the amount of the total construction project. The
amount of the project cannot exceed 10% of the insurer’s surplus. If the surplus is
insufficient, contractor must purchase reinsurance to cover the deficiency.?

Example 1: $1,000,000 surplus can support a $100,000 project
Example 2: using sample bond at Attachment 1:
e “Total Surplus to Policyholders” is $1,826,348,881
e 10% of surplus is $18,263,488
e Project amount (from face of bond) is $1,156,400; surplus is sufficient

A checklist (Attachment 2) is provided to assist you in verification of bonds. It is recommended that this
checklist be included in the procurement record. If you have any questions regarding the verification of
bonds please contact the Office for Capital Facilities or your University Counsel.

2

Reinsurance is a form of insurance that insurance companies buy for their own protection, “a sharing of

insurance.” An insurer (the reinsured) reduces its possible maximum loss on either a individual risk (facultative
reinsurance) or a large number of risks (automatic reinsurance) by giving (ceding) a portion of its liability to
another insurance company (the reinsurer). The Attorney General’s office notes that you may see multiple insurers
issuing bonds because of this risk-spreading.
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Construction Bond Checklist CLC-1
Attachment 1 to Construction Bonds

General I nformation

Project Name: Date:

Project Number: Reviewer:

1. Isbond issuer licensed to write surety bondsin New York?

1.1. [_] Exact name of the company issuing a bond appeared on the Insurance Dept. list

1.2. [_] Company has writing power 16 - Fidelity and Surety.

2. Bond Elements

2.1. [_] Amount of Bond is the EXACT amount of the project.
2.2. ] Date of Bond is date of contract signature or after
2.3. Signatures are present
2.3.1. [] Signature of principal (the contractor)
2.3.2. [] Signature of Surety (insurer) by the Attorney-in-Fact
2.3.3. [] Acknowledgement of signatures — one for each individual signer, or
acknowledgement language is plural and applies to all signers
2.4. [_] Power of Attorney with valid expiration date attached
2.5. ] Signature of Attorney-in-Fact was made when Power of Attorney was in effect.
2.6. [_] Financial Statements are attached and with adequate surplus (the project cannot

exceed 10% of the insurer’s surplus — see example in Guidance Document.)

Page 1 of 1 | State University of New York
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Agents & Brokers Consumers Insurers

Insurance Company Search

If you wish to visit our Company Directory in the future, please bookmark this page in your Favorites.

Our Insurance Company Search represents the most current information maintained by the New York State Insurance
Department. Because companies are continuously being admitted 10 and withdrawing from New York, and because licensed
cormpanies add and delete lines of insurance business from their licenses or change their names, there may be a brief time gap
between applying such changes and presenting the new licensing status information in our Directory. The fact that a company
appears in our Directory does not necessarily mean that the company currently writes business. Companies may have decided to
stop writing, but maintain their licenses, while others may have been placed int rehabilitation by the courts. A company in

rehabilitation still maintains a New York license.
Select Thrs |inl €

nserance Company Search

\luammmm(

Kinds of insurance covered by Section 1113(A) of New York Insurance Law (Numbers refer to paragraphs of law):

Select the following link to use the applicatio

The following table shows the Power Number in Colurn One, the Description of Power/Line in Column Two and Special Notes in
Column Three.

POWER | SESCRIPTION OF POWER/LINE SPECIAL NOTES
1 Life Insurance Property and Casualty companies are not permitted to write this
kind of insurance.
2 Annuities Propery and Casualy companies are not permitted to write this
kind of insurance.
3 Accident and Health Insurance Paragraph 3 includes 3i and 3ii
3i Accident and Health Insurance (Mot
including non-cancelable policies)
Bii Accident and Health Insurance
(Mon-cancelable policies)
4 Fire Insurance .-
5 Miscellaneous Property Insurance
8 Water Damage Insurance

7 Burglary and Theft Insurance

8 Glass Insurance

9 Boiler and Machinery Insurance

10 Elevator Insurance

11 Animal Insurance

12 Collision Insurance

13 Persanal Injury Liability Insurance

14 Property Damage Liability
insurance

15 Workers' Compensation and
Employers' Liabitity Insurance

16 Fidelity and Surety Insurance

17 Credit Insurance

18 | Title Insurance Property and Casualty companies are not pemmitted to write this

kind of insurance.

search : Go |
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Insurance Company Search Results Page | of 1
-Ins. Company Search
Search Resulis
Company Search Print or Save results /SaveWithAddress
Total: 13, Qriginal query: Mame stariing with_lravelers

NAICH Company Name Ora| Domicite | Groupt fGroup Website
Travelers Casualty and Surely . 3548/Travelers . B i e

19038 Company PC |Connecticut Group STPAULTRAVELFRS.COM
Travelers Casually and Suraty .| 3548/Travelers . —

31194 Company of America PC | Connecticut Group STRAULTRAVELERS . COM
Travelers Casualty Company of - . .| 3548/Travelers : G

36170 Connecticul PC |Connecticut Group STPAULTRAVELERS.COM
Travelers Casualty Insurance : 3548/Travelers & e

19046 Company ol America PC |Connecticut Group STPAULTRAVELERS.COM
Travelers Commercial Insurance .| 3548/Travelers - N

36137 Company PC | Connecticut Group STPAULTRAVELERS COM
Travelers Home and Marineg . .13548/Travelers foay 3

27998 Insurance Company PC | Connecticut Group STPAULTRAVEL FRS.COM

25658 | Travelers Indemnity Company PC | Connecticut (Sasrgggravelers STRAULTRAVELERS . COM
Travelers Indemnity Company of . 3548/Travelers £ G

25666 |7 erica PC |Connecticut Group STPAULTRAVELERS.COM
Travelers Indemnity Company of . 3548/Travelers ; :

25682 Connecticut PC | Connecticut Group STRAULTEAVELERS.COM
Travelers Personal Insurance . .13548/Travelers T

38130 e PC | Connecticut Group STPAULTEAVELERS.COM
Travelers Perscnal Security : . 3548/ Travélers, e :

36145 |1 < irance Compan PC | Connecticut Group STPAULTRAVELERS.COM
Travelers Property Casualty . 3548/Travelers

25674 Company of America PC |Connecticut Group STPAULTRAVELERS.COM
Travelers Property Casually . 13548/Travelers - &

36161 |- surance Compan PC |Connecticut Group STPAULTRAVELERS.COM

https://myportal.ins.state.ny.us/companydirectory/srch_results jsp?startingvalidated=true&... 7/15/2011 -




Company Details

{"cmpany Detdnl

Comnmpaavyagaren Print or Save details
NAIC#: 31194 DOM:  Connecticut Group: '(I;rg\:ﬁ)lers
CPAF: 5 ORG: PC Group#: 3548
DMV Website: STPAULTRAVELERS.COM g‘t’m"ted 10/18/1979
Travelers Casualty and Surety Company of Ame@
n
Hartford, CT 06183
Chiesvrmmmy Wame Misiory:
urety Company of America
Curent Wilting Powers: '
Insurance Line of
Law Section Business Description
Code
1113(a) 3 Accident And Health
1113(a) 4 Fire
1113(a) 5 Miscellaneous Property
1113(a) 6 Water Damage
1113(a) 7 Burglary And Theft
1113(a) 8 Glass
1113(a) 9 Boiler And Machmery
1113(a) 10 Elevator
1113(a) 11 Animal
1113(a) 12 Collision
1113(a) 13 Personal Injury Liability
1113(a) 14 Property Damage Liability
1113(a) 15 Wo mpensation And Employers' Liability
1113(a) 16 Fidelity And Surety
1113(a) 17 “Credit
1113(a) 19 Motor Vehicle And Aircraft Physical Damage
1113(a) 20 Marine And Infand Marine
1113(a) 21 Marine Protection And indemnity
1113(a) 22 Residual Value
1113(a) 26(A)(B)(C) Gap
(D)
1113(a) 28 Service Contract Reimbursement
1113(a) 29 Legal Services
4102(c) I&R

Page 1 of 1

Phone./ 315-424-5645

Spl Exp
Risk: Eidt o
09/01/2010
Change Dt
07/01/1997

, And As Authorized By Section 4102(C), Insurance Of Every Kind Or Description

0uts1de Of The United States And Reinsurance Of Every Kind Or Description

https://myportal.ins.state.ny.us/companydirectory/dir_det.jsp?search_value=5&search_typ...
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Bond No. 105510732

STATE UNIVERSITY OF NEW YORK
PERFORMANCE BOND

KNOW ALL PERSONS BY THESE PRESENTS. that Burns Bros. Contractors, Inc., 400 Leavenworth Ave,

Syracuse, New York 13204
(hereinatier enlled the “Principal”) and

{hercinaficr called fho "Surely®)y  TEAVELETSH Lﬂsualtg and &uv?ty Company of Amerdica, One Tower Sguare,
Hartford, Connecticut 06183

are held and firmly bound to the State University of Wew York (hereinater called the ™University™) in thie full und jusi sumof  One Million

One Hundred Fifty Six Theousand (inwords) (5 1»156,400.00 ) {in figures
Four Hundred & ﬂﬁ.-" LO8

goid ane Jawful money of the Unlied Sttes-of America: for the payment of which sum of money, well and truly to be made and dome; the
Principal Dinds itself. its heirs, executors, sdminisirators, successors and assigns and the Surety binds itself, its successors and assigns. jointiy
and severally. firmly by these presents.

WHERFAS, the Principal bas entered inte s varfaln wrltten Conipact bearing daie on the 22ad doy of Aprik 2011, with the *University™ for the
work contained in Project No. 708 CNY BieTeclmology Rescacch Center — Plumbing / Five Protection, avopy of which Contezet is annexed
{0 and hereby mads & part of this Bond as though terain set forth in fulk and

NOW, THEREFORE, the eonditions of this obligation arg such that if the Principal. its representatives or assigns. shall well and taithfully
comply with and perform all the terms, covenants and conditions ol said Contract o0 its par (o be kept and peclormed and all modifications.
amendments, sdeitions amd alterations therele that may kereatter be made, aceording to ihe imc intent and meaning of said Contaet, ineluding
repair and/or replicement of deftetive work and guaramees of maintenaice for the perfods stated in the Contract, und shall fully indemnify and
save harmiess the ~Universi”™ from all cost and dimage which itinay suffer by reason of failire to do so. and shall fully reimburse and repay
the *University” for all outlay and expense which the “Liniversity” may iocur in making good any such detuli, and shall protsii the said
“Linjversiy” againgt, and pay any and all amounts, damages, costs ang judgments which may er shail be recovered against said “Univessin™ or
its trustess, ofticars, agents of empioyees o witich the satd “Vaivastly™ may e called upan 10 pay (o iny peson o corparation by resson of any
damages arising or 2rowing aul oftie doing orsaid work, or the repair ol mainierance thercof, or the manndr of doing the same. or the neghect
of the said Principal, or fis agents. of the improper performance of the said work by the soid Principal, or s agenis, ot tie infringement of any
patent or paleal rights by reasent of the use of any materials focnished or work done as aforesaid or otherwise, then this obligation shall be null
and voigd, othenwise to rémain in fell foree and effect;

FROVIDED, HOWEVER. (he said Surcy. Tor velue received, hereby stipulntes and agrees. if requested to do so by the “University™ 1o bty
pertorm and complete the work mentioned and deseribzd in said Contracl, pursuatit to the terms, conditions, and convenants thareof. if for any
cause the Principal thils or neplects to so fully perform and compiete such work and the Surery further agrees 10 conmnence such wotk of
completion within ten (10) calendar days alier writlen nofice thereof from ihe “University™ aind to complete such work within 10 (10} calendar
days from the expiration of the time aliowed the Principal in tie Contract for the completion theicoll and further

PROVIDED. IOWEVER, the Surety, for valug recsived, for itsclf and its sucvessors and assigns, hereby stipulates and agrees that the
oblization of said Swrety and its Bond sizati be in no way impaired or afleeted by an ostelsion of lime, modilication. omissicn, additien, o7
clisnge i or te thie said Contract or tlie work to be performed thereunder, or by any payment thercunder before the time required therein. or by
any waiver of any provisions thereof, of by any assignanent. subletiing or other transfer of iny work to e performed or any monies due or to
become dug (hereunder o by the “Uliversity's” takeover. tse, veaunanay or operation of any partor all of the work coverad by the Contract: and
said Surety dues hereby waive notice of any and all of such exiensions, modifications, emvissions. additions, chavges, paynenes, wilvers,
assinments. subconteacts, transfers, takeovers, uses, eecupancics or operations. and hereby expressiy stipulates and agrees that any amd ail
things dore snd umilted to be donie by and in relation to assignees, subconteactors, and ather transterees shall have the same effect as o sk
Surety as Blough dong or ohiiited to be done by or in relation to said Principal.

(N WIHNESS WHEREOF, the Principal has hersunto set its hand and scal and the Surety has caused this instrunent to ke signed by its

atoraey-in-fact, and its corporate seal to be hereuuto affived this 3¢ davof N 1 (LS
Burns Bros. U
Contractors, Inc. CE T | (A Carporation.
Prinecipal By 3 affix corporate seals
Travelers Casualty anc ) / i
Surety Company of America ___,:f"'f Gl =~'_I;_-—~?»/’('f}3r" ool o Corporation:

Swety By affix corpovaie seal)
Richard A. Lyoms, Attorney-in-Fact

C20665-697 (07 B-3



ACKNOWLEDGMENTS FOR PERFROMANCE BOND

{ACKNOWLEDGMENT BY PRINCIPAL. UNLESS IT BE A CORPORATION)

STATE OF )
}ss

COUNTY OF )

On this day of _ .20 . betore mie personally came

. to me known and known 1o me to be the person(s) described in and
who execoted the foregoing instruinent and acknowledged that he / she exceuted the same.

Netary Public

{(ACKNOWLEDGMENT BY PRINCIPAL. IF A CORPORATION)

e

ATE i }
{S\kg N "'{:. s
1

QOUNTY OF

AT T NS

L] ‘a\ -
O this dq\- of NAT C200 8y befors me persenally cams

15{“\{1{' llll N \r‘; & !'L\'(\.fr?{ \“\‘L . o me Known, who being by me duly swor, did

depase and say that (!m/ she resides in ( u"\Fu_u\(t! T8 (Ul l -.L\ ;

thal ﬂ}e}ii whe 1§ the \A)"s “q i (\"_\ .r\'\ £ of the

P\ LAD ‘ R ( Fi \\rl L\< MR e . e corparation deseribed in and wihicit executed
the forugmng ms;mmem 1ha1 gy she knows the seul of said mrpnrﬂtmn thaf the \e.d .ﬂny.\l to said instrument is such corporate szalt
1haf 15 was so atfined by order of the Board of Directors of £ said corporation and tha

ﬁ‘e" she  signed their name “wa by like order.

Nichole Warner

A . T . . = Notary Public, State of New York
T X\-‘:‘iks}» Aol il No-O1WAG198477
Notary Public Qualified in Qnondaga Co.
Commnission Expires December 22,(.:22.!:)

(ACKNOWLEDGMENT BY SURETY COMPANY )

91;5\]] OI ]
Yew York Vs
COUNTY OF ) -
Onondaga
Onibis 31‘@»_ Gy ol EES j{tk-‘l_l___. Before me persenslly came

Richavd a. LYUHS_ (o e Kinoawn who. being by me dudy sworn, did depose and say ibat he / she resides in:

Syracuse, NY Cshathe fsheisthe  Attormey-in~Fact
Travelers Casualty and
ofthe  Burety Company ¢f Awerica. .. . the corporation described in and which executed the loregomg
instrument; that he Kiows thie seul o said wrpumlmn that the seal affixed to said strumgnt is such corporate seal: hat is was 50
affixved Iy order of the Board of Dircetors of said corporation and thar hie / she signed their — name thereto by like erder: and that the
Tiahiliies of sakt company do not e\cccd jts ussels gs asveituined (o the manner provided by the lows of the State of New Yok,

A ';.f(-..! Loy ( -“{

- 1 i
Norary Public

e




WARMING: T EO SF ATTORNEY 15 INVALID WITHOUT THE RED BORDER

PN - POWER OF ATTORNEY
TRA VELERS | Foriingten Cosualty Company St. Paul Mercury Insurance Company

Lidelily angd Guoranty Inseeuce Company TFravelers Creunlly and Sarety Cowpany

Fidelity and Guaranty Tnssyance Underwriiers, Tne. Travelevs Casualty and Sucely Cospauy of Amertea
St. Pac Fire and Marine Tnsorance Company Unifed States Fidelity and Guaranty Company

8t. Paul Guardian Iustivance Corupany .

Cerrificate W, U G d l 2 T 2 7 2

Attorney-tn Fact Na, 217417

EROW ALL MEN BY THESE FRESENTS: That St Pait Fire nnd Muring Inpurance Congpany, 3t, Paul Guardian fnsurince Company and 31, Paui Mercury Tnsutance
Corpany st¢ orporations duly orgatized vader the luws of thy St of Minnescta, that Farmiinglen Casuairy Company: Travelers Cusuaity &od Sueaty Company, g
Travelers Casualty and Sucery Company 6 America nre eorporations duly erganized uider ihe Taws of the Siate of Conneetienl, ik United States Fide(iy and Guanily
Cogany is o corporation duby organized under ke Jaws of the Sinee of Maryiond, St Fidelity and Gunranty Insorance Company i6 0 corpomtion duly afganized undsr
fira Bows of ihe State of Town, and thas Fidelity el Gossanty fnswance Undgowriters, fag,, i3 8 eonporalion duly ageaidzed pider (e lawd af the Stale of Wisconsin
¢harsin colleerively called she “Conmmanies™). snd that the Companies do hareby make, constilate and appaint

Georgs J. Schunck, Rey 8. Moore 1), and Rizhard A, Lyons

P Auemey(s-in-F

of tha Ciy of Syraguse L Stae of New York L thedr s sd la

cach ju dheir seoacate capacily i more than ane is named above, 1o/ 8ign, eXecue, seai ang sekiowiedze any and all bonds, retognizances, dadiitidnnl aideitakings an

g

other wittings obligatory i the nature thereol on behalt of the Comparmes i ligi business of grarartesing the idzlily of pefsons, buarintesiag the pariGinance of
i s rmfc-.llial.g ne-guaraniesing bands and undetakings ||~.{'=|||'.||.\ll ap permitied [ aey actions vi pooecsdings atlowed by Jaw,

COnE

P
TN WITNESS WHEREOF, ihe Compapics pave coused this insieinent 10 be signed and heir corporue seais 1o be hereta affixed, fifs _ __hr —
day of arch ) 200t
Favnuinglon Cusualty Company St Paul Mercury Indurance Company
Eidelity and Guaranty Insavance Coinpany Traveters Casualty and Sarety Company
Fidelity and Guuranty lusurance Uiedenwriters, Tue, Teaveters Costally and Surely Compauy of Amcrien
8t. Paud Five and Marvine Tnsnrance Company United States Fiddity and Guarnniy Compans

SL. Pauk Guardian Insurance Comipany

d
i ¥
R /7’ } _j‘/f:;,w/ 3
State of Cormzctino Bl A B P e e T
City of Hartiord <. /Gem;:@ !‘h\'i:".gli'il-\.@‘i“e President
e Z1st fareh 2o -
On this the | © s o day ol fdarcin R v S personally appedied George W. Thomwpsea, who scknonledged

Insurases Ehdeneriers,

Dand Cing

2 Company, 51, Paul Meacwy lasurnee Conpany, Tiayaters Caseally snd Surety

Ity Cornpeny, Fidalioy and Guaraniy Insmance Compony, fideli
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S NARNING: THIS POWER OF ATTORNEY IS INVALID WITHOUT THE RED BORDER

‘This Power of Attomey is granted under and by the authority of the following resolutions adopted by the Boards of Directors of Farmington Casualty Company, Fidelity
and Guaranty Insurance Company, Fidelity and Guaranfy Insurance Underwriters, Inc., St. Paul Fire and Marine Insurance Company, St. Paul Guardian Insurance
Company, $t, Paul Mercury lnsurance Company, Travelers Cosualty and Surety Company, Travelers Casualty and Surety Company of America, and United Stotes
Fidelity and Guaranty Company, which resolutions are now in full force and effect, reading as foliows:

RESOLVED, that the Chairman, the President, zny Vice Chairman, any Executive Vice President, any Senior Vice President, any Vice President, any Second Vice
President, the Treasurer, any Assistant Treasurer, the Corparate Secretary or any Assistant Secretary may appoint Attorneys-in-Fact and Agents to act for and on behalf
of the Company and may give such appointee such authority as his or her certificate of anthority may prescribe to sign with the Company’s name and seal with the
Company’s seal bonds, recognizances, contracts of indemnity, and other writings obligatory in the nature of a bond, recognizance, or conditional undertaking, and any
of said officers or the Board of Directors at any time may remove any such appointes and revoke the power given him or her; and it is

FURTHER RESOLVED, that the Chairman, the President, any Vice Chairman, any Executive Vice President, any Sentor Vice President or any Vice President may
delegate all or any part of the foregoing authority to one or more officers or employees of this Company, provided that each such delegation is in writing and a copy
thereof is fited in the office of the Secretary; and it is

FURTHER RESOLVED, that any bond, recognizance, contract of indemnity, or writing obligatory in the nature of a bond, recognizance, ar conditional undertaking
shall be valid and binding upon the Company when (a} signed by the President, any Vice Chairman, any Executive Vice President, any Senior Vice President or any Vice
President, any Second Vice President, the Treasurer, any Assistant Treasurer, the Corporate Secretary or any Assistant Secretary and duly attested and sealed with the
Company's seal by a Secretary or Assistant Secretary; or (b) duly executed (under seal, if required) by one or more Attorneys-in-Fact and Agents pursuant to the power
prescribed in his or her certificate or their certificates of authority or by one or more Company officers pursuant to a written delegation of authority; and it is

FURTHER RESOLVED, that the signature of each of the following officers: President, any Execurive Vice President, any Senfor Vice President, any Vice President,
any Assistant Vice President, any Secretary, any Assistant Secretary, and the seal of the Company may be affixed by facsimile to any Power of Attorney or to any
certificate relating thereto appointing Resident Vice Presidents, Resident Assistant Secretaries or Attorneys-in-Fact for purposes only of executing and attesting bonds
and undertakings and other writings obligatory in the nature thereof, and any such Power of Attomey or certificate bearing such facsimile signature or facsimile seal
shall be valid and binding upan the Company and any such power so executed and cextified by such facsimile signature and facsimile seal shalt be valid and binding on
the Company in the future with respect to any bond or understanding to which it is attached.

1, Kori M. Johanson, the undersigned, Assistant Secretary, of Farmington Casualty Company, Fidelity and Guarsnty Insurance Company, Fidelity and Guaranty hisurance
Underwriters, Inc., St. Paul Fire and Marine Insurance Company, St. Paul Guardian lnsugance Company, St. Paul Mercury Insurance Company, Travelers Casualty and
Surety Company, Travelers Casualty and Surety Company of America, and United States Fidetity;and Guaranty Company do hereby certify that the above and foregoing
is a true and eorratt copy of the Power of Attorney executed by said Compavies, which is ia flll force 4nd effect and has not been revoked.

IN TESTIMONY WHEREOF, 1 have hereunto set my hand and.affixed the,séals of said Companies this ;3\{' day of M — 20 _q

Kort M. Iohanscln/Assistant Secretary‘\

To verify the authenticity of this Power of Attorney, call 1-800-421-3880 or contact us at www.travelersbond.com. Please refer to the Attorney-In-Fact number, the
above-named individuals and the details of the bond (o which the power is attached.
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WCHAEL J. DOODY, BEING DULY EWOIN, SAVS THAT HE 1S BECOND VIOR PREIDENT, OF TRAVELERS DARUALTY AND SURETY COMPANY OF AHERICS,
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	Attachment 1 Example 


	Project Name: 
	Date: 
	Project Number: 
	Reviewer: 
	Exact name of the company issuing a bond appeared on the Insurance Dept list: Off
	Company has writing power 16 Fidelity and Surety: Off
	Amount of Bond is the EXACT amount of the project: Off
	Date of Bond is date of contract signature or after: Off
	Signature of principal the contractor: Off
	Signature of Surety insurer by the AttorneyinFact: Off
	Acknowledgement of signatures  one for each individual signer or: Off
	Power of Attorney with valid expiration date attached: Off
	Signature of AttorneyinFact was made when Power of Attorney was in effect: Off
	Financial Statements are attached and with adequate surplus the project cannot: Off


